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Note: ATTEMPT FIVE QUESTIONS. ALL CARRY EQUAL MARKS.

Explain definition of economics given by Alfred Marshal. Also differentiate
between micro and macraﬂcnnﬂnﬂi (20)

What is utility? Explain the Equilibi of a consumer under utility approach (20)

Given the supply and dcmEuaiiuns;
o 60 + 2p

= 100 - 5p

Calculate
(1) Equilibrium price
(i)  Elasticities of dem

antity (10)
d supply at equilibrium position. (10)

What are total cost and marginal
total cost and marginal cost with t

? Also differentiate between the concepts of
Ip of a table and diagrams. (20)

'rite down the formulas of index number.
llowing table, taking 2010 as the base ycar.

What is meant by an index num
Calculate the index number from

(20)
i g Price of Ghee/ |
£ Kg (in rupees)
2010 20
2011 23 |
2012 28 r'
2013 | 30
2014 35
2015 38
2016 4()
2017 45
, 2018 i)
What is Gross Natonal Produc IP)? Give a detailed discussion on GNP
mecasurernent and resultant benefits. (20)

What is accelerator? Discuss its measurement, elements, limitations and its effects
on investment. Also briefly discuss about the interaction between the multiplier and
accelerator. (20)

What is central bank? Also discuss its different functions in detail. (20)
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